
 

 

& Company (NYSE: WFC) is an American multinational diversified financial services company with operations around 
the world.  Wells Fargo is the fourth largest bank in the US by assets and the second largest bank by market capitaliza-
tion. Wells Fargo is the second largest bank in deposits, home mortgage servicing, and debit card.  In 2011, Wells Fargo 

was the 23rd largest company with total assets of $1.258 trillion. 

Rated AA– by S & P, the firm’s primary US operating subsidiary is national bank Wells Fargo Bank, N.A., which designates its 
main offices as Sioux Falls, South Dakota for legal purposes. 

Wells Fargo in its present form is the result of an acquisition of California-based Wells Fargo & Company by Minneapolis-based 
Norwest Corporation in 1998 and the subsequent 2008 acquisition of Charlotte, NC-based Wachovia.  Although Norwest was 
technically the surviving entity in the 1998 merger, the new company renamed itself Wells Fargo, capitalizing on the 150-year 
history of the nationally recognized name and its trademark stagecoach.  Following the acquisition, the company transferred its 
headquarters  to Wells Fargo’s headquarters in San Francisco and merged its operating subsidiary with Wells Fargo’s operating 
subsidiary in Sioux Falls. 

In 2010 Wells Fargo had 6,335 retail branches (called stores by Wells Fargo), 12,000 automated teller machines, 280,000 employ-
ees and over 70 million customers.  Wells Fargo operates stores and  ATMs under the Wells Fargo and Wachovia names.   

Wells Fargo is one of the Big Four banks of the United States with Bank of America, Citigroup, and JP Morgan Chase.   

  Wells Fargo Retail Store        (Ground Lease)        2 Redmond Road 

                  Rome, Georgia 30165 

Investment Opportunity 

Sale Price: $1,900,000 

∗ NOI:  $125,000 

∗ Lease:  15 yr. 03/15/2009—12/31/2024 

∗ Bumps:  10% every 5 years 

∗ Options:  3 five year options, 10% bump per option 

∗ NNN:  No landlord responsibilities 

∗ Cap Rate:  6.58% 

Contact: 

Charlie Ables, CCIM 
706‐290‐4772 

charlie@ablesrealty.com 
or 

Scott Sherwood 
404‐784‐4000 

malgelgrp@mindspring.com 
 

(Principals acting as Brokers) 
 

Broker Participation Welcome 



 

  

    Berry CrossingBerry Crossing  

Berry Crossing is a planned development which is home to the Wells Fargo Retail Store and a new CVS 
Caremark Pharmacy.  The Wells Fargo store is located at the southeast corner of the intersection of Red-
mond Road with Martha Berry Blvd.  Traffic counts on Redmond Road are in excess of 10,000 cars per day 
while Martha Berry Blvd. carries more than 27,000 cars in a twenty-four hour period.  Wells Fargo has di-
rect access with a curb-cut on Martha Berry Blvd. as well as a large exit drive for the four drive-thru teller 
lanes and one ATM lane.  The Redmond Road and Martha Berry Blvd. intersection is signalized.  The other 
intersection at the Berry Crossing project is also signalized, with Martha Berry Blvd. running north and 
south intersecting Veterans Memorial Highway, running east and west, which has a traffic count of more 
than 29,000 cars a day.  With more than 52,000 cars a day passing through this intersection, it is the second 
highest traffic count intersection in Rome.  South of the Wells Fargo store, across Redmond Road, is Harbin 
Clinic.  This is a private doctors clinic which provides medical support for Redmond Regional Medical 
Center, an HCA 300 bed facility, which is half a mile to the west on Redmond Road. Harbin Clinic also 
supports Floyd Medical Center, the county owned 500 bed facility, which is a mile south of Berry Crossing 
at the intersection of Martha Berry Boulevard and Turner McCall Boulevard.   



 

 

Salient Facts 

 

• Address: 2 Redmond Road, Rome, GA 30165 

• Acres: 0.75 

• Building: 3,240 square feet 

• Built: 1973 

• Remodeled: New exterior in 2009 to match archi
  tectural design of Berry Crossing 

• Parking: 22 dedicated spaces  

• Easements: Cross easements with Berry Crossing 
  for parking and drive ways 

• Drive-thru: 4 lanes + ATM lane 

• CAM: Each party is responsible for costs  
  specific to their respective parcel 

•  Taxes: Each party is responsible for costs 
  specific to their respective parcel 
 
• Insurance: Each party is responsible for costs 
  specific to their respective parcel 
 
• NNN: Wells Fargo pays for its own CAM, 
  Taxes, and Insurance.  Wells Fargo  
   also is responsible for repairs and  
   maintenance to landscaping, roof,  
   building and infrastructure.  
 
• Lease Terns: Initial 15 year term beginning  
  March 15, 2009 and running to 
  December 31,2024 
 
• Rent: Years 1-5: $125,000 per yr. 
  Years 6-10: $137,500 per yr. 
  Years 11-15: $151,200 per yr. 
  [Rent is paid monthly] 
 
• Options: 3 five year options with 10% rent 
  increases per option  
 
• Traffic: Located at the 2nd highest traffic 
  count intersection in Rome 
 
• Utilities: Public water, sewer, power, natural  

  gas, telephone, and cable 
 
• Location: This site has been used for banking  

  since 1973 when National City Bank 
  constructed the building.  Through  
  bank mergers and acquisitions it is  
  now occupied by Wells Fargo. 

The City of Rome was founded at the confluence of three 
rivers; the Oostanaula and the Etowah merged to form the 
Coosa which flows all the way to the Gulf of Mexico.  Addi-
tionally, Rome boasts seven hills just like Rome, Italy, for 
which Georgia’s Rome was named.  Because of the natural 
geographical impediments the three rivers and seven hills 
form, looking at demographics in Rome is more challenging 
than for a city laid out in grid fashion.  Therefore, the demo-
graphic information for Rome that follows is based on drive 
times from the Wells Fargo store to various areas of town.  
The map on the next page has traffic counts over-laid on a 
map of Rome.  The red shaded area represents demographics 
within a five minute drive time of the store, the green shaded 
area represents a seven minute drive time, and the blue 
shaded area represents a 9 minute drive time from the site.   
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